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TARGET NET RETURN: 8-10% per annum

STRUCTURE TYPE: Portuguese Private Equity Fund

NAME: The New Frontiers Energy Fund (“NFEF”)

ASSET CLASS: Private Equity

STRATEGY: Growth Capital

FUND STRUCTURE: CEIC - NON-UCITS

FUND MANAGER: Fund Box SCR S.A.

AUDITOR: AdC SROC

INVESTMENT ADVISOR: Melville Consulting (International) Limited

DEPOSITARY BANK: Bison Bank S.A.

CURRENCY: EUR (€)

MINIMUM INVESTMENT AMOUNT: €50,000

MINIMUM SUBSEQUENT: €10,000

MANAGEMENT FEES: 0.5% of NAV per annum paid quarterly

INCENTIVE FEES: 50% of carried interest per annum; subject to high-water mark 

INITIAL CHARGES: Up to 3%

FUND INCEPTION: 28th April 2023

TARGET RAISE: €25 Million 

SUBSCRIPTIONS / REDEMPTIONS: Daily / Until Maturity 
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OPPORTUNITY
There is currently a significant funding gap that exists between the early 
stage development and the “Ready to Build” (RTB) stage of large scale 
ground-mounted solar projects. Reaching RTB stage of the development 
process can see prices appreciate dramatically, once Grid connections, 
Build permits and Environmental permits have been secured. The 
opportunity therefore lies in acquiring early stage sites at attractively low 
prices, ideally with Planning Permission in place and then developing the 
project further through the Grid Connection and Build Permit stage, in 
order to secure Finance for Construction and Energisation. 

NFEF STRATEGY
As one of very few Golden Visa funds that invests exclusively in 
renewable energy, the team behind NFEF has identified a number of 
attractive projects, including a 200MW ground-mounted solar/PV 
project located in Southern Portugal. By investing in early-stage sites 
at low attractive prices, with Planning Permits in place, and further 
developing the projects through the Grid Connection and Build Permit 
stage, our investors can capture significant price appreciation once 
these permits have been secured. NFEF is dedicated to financing 
high-quality renewable energy projects while offering our investors 
opportunities to secure a Golden Visa through sustainable investments. 
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NAME: The New Frontiers Energy Fund (NFEF)

TYPE OF FUND: Venture Capital Fund

FUND INCEPTION: 28th April 2023

FUND TERM: 8 years 
FUND MANAGER: Fund Box SCR S.A.

CUSTODIAN BANK: Bison Bank (www.bisonbank.com)

AUDITOR: AdC SROC (www.acad.pt)

TARGET CAPITAL RAISE: €100 Million

STRATEGY: Capital Growth

NET ANNUAL TARGET GROWTH: 10%

CAPITAL GAINS: Capital gains paid at maturity of the fund (8 years)

CAPITAL GAINS TAX: 0% capital gains tax for non-tax residents in Portugal

CURRENCY: EUR (€)

MINIMUM INVESTMENT: €500k for Golden Visa Investors, €50k for non-GV investors (no maximum investment for GV or non-GV investors)

MANAGEMENT FEE: 0.5% per annum, paid quarterly by fund to Fund Manager. Not a direct cost to investors.

SUBSCRIPTION FEE: 3% (one-off, upfront, out of pocket fee paid by investor, in addition to amount invested)

PROFIT SHARE: 25% (CAT B) 75% (CAT C) split of profit if net return to CAT C investors is at least 10%

 (CAT B are the founding investors & CAT C are the client investors)

ISIN: PTNEWXIM0002 F3 FCR – CATEGORY B
(INTERNATIONAL SECURITIES IDENTIFICATION NUMBER) PTNEWYIM0001 F3 FCR – CATEGORY C
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NAME: The New Frontiers Energy Fund (NFEF)

TYPE OF FUND: Venture Capital  /  Private Equity

FUND INCEPTION: 28th April 2023

FUND MATURITY: April  2031

FUND MANAGER: Fund Box SCR S.A.

CUSTODIAN BANK: Bison Bank (www.bisonbank.com)

AUDITOR: Alves da Cunha, A.Dias & Associados SROC

TARGET CAPITAL RAISE: €100 Million

STRATEGY: Capital Growth

NET ANNUAL TARGET GROWTH: 10%

CAPITAL GAINS: Lock-Up, growth strategy,  all  profit  paid at maturity of the fund, April  2031

CAPITAL GAINS TAX: 0% capital gains tax for non-tax residents in Portugal

CURRENCY: EUR (€)

MINIMUM INVESTMENT: €100k

MANAGEMENT FEE: 0.5% per annum, paid quarterly by fund to Fund Manager.

SUBSCRIPTION FEE: 3% (one-off, upfront, out of pocket fee paid by investor, in addition to amount invested)

KYC FEE: €1250, payable one-time upon application to invest

AGGREGATED FIXED FEES PER ANNUM*: 1%
*3% Subscription Fee (€7500) + KYC fee (€1250) = €8750 + 0.5% Management Fee per annum(€8750) = €17500/7yrs = €2500 = 1%pa (Based on an investment of €250k)

SUBSCRIPTION PERIOD END: September 2024

PROFIT SHARE: 25% (CAT B) 75% (CAT C) split of profit if net return to CAT C investors is at least 10% in one year

 (CAT B are the founding investors & Cat C are the golden visa client investors)

ISIN: PTNEWXIM0002   F3 FCR – CATEGORY B 
(INTERNATIONAL SECURITIES IDENTIFICATION NUMBER) PTNEWYIM0001   F3 FCR – CATEGORY C




