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Overview

Portugal Panorama is a Golden Visa-eligible Fund that intends to invest in companies with a stable growth
perspective in the Tourism, Agriculture and Renewable Energy sectors, with headquarters and effective management
in Portugal, to benefit from their respective appreciation. A “funds of funds” without the double layering of costs yet

diversification and cross-pollination of excellence.

Investment Theme Key facts

Fund Target AuM: € 60mn
Strategy target Aum: €60mn

Target number of holdings:
25

Portfolio target yield: 8%

Fund Manager: FundBox —
SGOIC, S.A.

Benchmark: n.a.
Fund Launch Date: TBC
Domicilie: Portugal

Currency: €

Fund Type: CEIC, Non-UCITS

Investment Strateg Industry Exposure

The Fund provides investors with unparalleled access to Portugal’s growth story. Out
fund leverages the expertise of leading fund managers in each sector, ensuring rigorous
due diligence and strategic alignment with our investment objectives. With a focus on
diversification, privileged access, and convenience, Portugal Panorama offers a
comprehensive solution for investors seeking exposure to Portugal’s promising
industries.

Tourism, Agriculture and
Renewable Energy

Investment Selection and Management Process
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Timing of Exit

Investment ideas are generated by Portugal Panorama FCR founders and decided by the Fund Investment Committee.

If long-term interest rates rise, the value of the Fund's units is likely to fall. The value of the Fund's portfolio is subject
to fluctuation, and past performance is not necessarily a guide for future performance. The reported Fund
performance is calculated for the portfolio, and the actual individual investor performance will differ due to initial
fees, the actual investment date, the date of reinvestment and dividend withholding tax. Fluctuations or movements
in Exchange rates may cause the value of the Fund's investments to go up or down. Remember that the value of the
Fund's assets and their income may go down or up and are not guaranteed. Therefore, you might not get back the
amount originally invested and potentially risk the total or partial loss of capital. Thus, the Manager does not
guarantee a portfolio's capital or return. The Fund is a medium to long-term investment. A schedule of fees, charges,
and commissions is available upon request and free from the manager.
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Monthly commentary Sector Exposure

Portuguese Economy

The Portuguese economy grew 2.3% in 2023, Accommodation
marginally above the government forecast.
Despite the slowdown in growth, which included
a quarter - the 3rd - of contraction,
unemployment remained stable, with the year
ending with an unemployment rate of 6.5%.
Inflation fell progressively, settling at just 1.8% at
the end of the year.

Public accounts closed with a surplus of 0.8%, the
largest of the century, after a deficit of 0.3% in
2022. The cumulative effect of the budget
surplus and inflation made it possible to end the
year with public debt below 100% of the Gross
Domestic Product, an extraordinary feat, since a
similar value had only been recorded in 2010
(100.2%).
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Fund information and Charges

Inception date NA
ISIN NA
Management Fee 1.5% of the paid-in capital
Price €10.000,00
Minimum Investment €100.000,00
Profit Share 20% for anchor investors

Investor Relations
T+351 2131036 20
E investors@fundbox.pt

https://portugalpanorama.com/

Avenida Engenheiro Duarte Pacheco, Torre 1, 152(1),
FundBox SGOIC SA 1070-101 Lisboa, Portugal

Issued and approved by FundBox SGOIC SA. “FundBox” is a registered trade mark of FundBox Holdings SA and a trading
name for our Comissao de Mercado de Valores Mobiliarios (CMVM) regulated entity FundBox SGOIC, having a registered
office at the above-mentioned address. The Fund is registered with CMVM under #2075. This document is provided to give
an indication of the investment and does not constitute an offer or invitation to sell or buy any securities in any fund
managed by us nor a solicitation to purchase securities in any company or investment product. It does not form part of
any contract for the sale or purchase of any investment. The information contained in this document is for guidance only
and does not constitute financial advice. The Fund price is calculated on a net asset value basis, which is the total value of
all assets in the portfolio including any income and expense accruals. Please note that all FundBox funds carry some degree
of risks which may have an adverse effect on the future value of your investment. Any offering is made only pursuant to
the relevant offering document, and the relevant subscription/application forms, all of which must be read in their
entirety. No offer to purchase units will be made or accepted prior to receipt by the offeree of these documents, and the
completion of all appropriate documentation. Use or rely on this information at your own risk. Independent professional
advice should always be sought before making an investment decision as not all investments are suitable for all investors.
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